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Content of today’s presentation

• Brief introduction/disclaimer*

• Short history and global context

• EU’s Open Strategic Autonomy (OSA)

• EU’s economic security

• EU’s new economic foreign policy

• SDGs and international trade/economic foreign policy

• What’s next?

*Disclaimer: the information and views set 
out in the context of this seminar are those of 
the speaker and do not necessarily reflect the 
official opinion of the European Commission.



Short history of EU’s economic foreign policy

Economic Foreign Policy

July 2024:  Political guidelines for the next European 
Commission 2024−2029

Economic security, Trade, Investments

Economic Security

June 2023: Joint Communication Promoting, Protecting, Partnering (3P)

Open Strategic Autonomy

2021 (post-pandemic): Trade Policy Review An open, sustainable and assertive trade policy

https://commission.europa.eu/document/download/e6cd4328-673c-4e7a-8683-f63ffb2cf648_en?filename=Political%20Guidelines%202024-2029_EN.pdf


Global context
EU’s geopolitical role in international trade
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and 

economic
crisis
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China
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EU’s OSA 1/3
open, sustainable and assertive trade policy

“Open strategic autonomy 
emphasises the EU’s ability 
to make its own choices and 
shape the world around it 
through leadership and 
engagement, reflecting its 
strategic interests and 
values”.



EU’s OSA 2/3
THREE CORE OBJECTIVES OF TRADE POLICY FOR THE 
MEDIUM TERM

and 
fundamental
transformation
of the EU 
economy in line 
with its green 
and digital 
objectives

Recovery

shaping global 
rules for a more 
sustainable and 
fairer 
globalisation

Global rules

increasing the 
EU’s capacity to 
pursue its 
interests and 
enforce its 
rights, including 
autonomously 
where needed

EU interests



EU’s OSA 3/3
six critical areas in the medium-term



EU’s Economic Security 1/3
Promoting, Protecting, Partnering

The EU needs to maximise the 
benefits of its economic openness 
while minimising the risks from of 
economic interdependencies, through 
setting up a common strategic 
framework for EU economic security. 

Partnering

Promoting

Protecting



EU’s Economic Security 2/3
The risks to EU’s economic security

Risks to the resilience of supply chains

Risks of weaponisation of economic dependencies or 
economic coercion

Risks related to technology security and technology 
leakage

Risks to physical and cyber security of critical 
infrastructure

The Strategy 
proposes a thorough 
assessment of risks 
to economic security 
in four areas



EU’s Economic Security 3/3

Five elements 
of the comprehensive 
trade, investment and 
research package 
(January 2024)

• Legislative proposal to improve efficiency
Revision of FDI 

screening 

• White paper identifying risks in 3°
countries

Outbound
investments

• White paper on more effective export 
controlsDual-use goods

• White paper on development involving 
technologies with dual-use potential

Research on 
dual use

• Proposal for a Council Recommendation 
on enhancing research security

Research
security



New Economic Foreign Policy 
POLITICAL GUIDELINES FOR THE NEXT EUROPEAN COMMISSION
2024−2029: Europe’s choice 1/5

“In today’s world geopolitics and 
geoeconomics go together. 

Europe’s foreign and economic 
policy must do the same”.

“We need a new economic 
foreign policy for today’s 
realities”. 



Key-words
Terminology of the EU’s Economic 
Foreign Policy 2/5
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economic
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3 central planks
The three central planks of the EU’s Economic Foreign Policy 3/5

Economic
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Team Europe
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worldwide
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Economic
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at home 
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protecting EU’s 

economy 

Trade

Enforcement

Deepen + new 
free and fair trade 

agreements  

Rules based trade

Investments 

Partnerships and 
investing 
together 

Team Europe

Investing in 
research capacity 
and dual-use tech 

FDI screening, 
export controls, 

outbound 
investments

Econ security 
standards for key

supply chains

New Clean Trade 
and investment 

Partnerships; 
critical minerals and 

raw material

Trade Defence
Instruments & 

ACI…

WTO

MS, banks, EIB, 
EBRD, private 

sector…

Global Gateway: 
Infrastructure
investments

Projects
worldwide

Africa, Indo-
Pacific, Latin 

America…



Toolbox
Tools for the EU’s 
Economic Foreign Policy
4/5 

Economic
security

• FDI screening

• Export 
controls

• Outbound
investments
control

Trade

• Trade
agreements

• Trade
defence
instruments

• Enforcement
regulation

• Anti-coercion
instrument

Investments

• Global 
Gateway

• Investment
partnerships



The 2030 Agenda for Sustainable Development 
recognizes international trade as an engine for 

inclusive economic growth and poverty reduction, 
and an important means to achieve SDGs





SDGs and international trade



SDGs and economic foreign security

Anti-subsidy
investigations on 
electric vehicles

Sustainable Investment 
Facilitation Agreement 

(SIFA) with Angola 
FTA with Australia

FTA with Chile crucial
for raw material and 

positioning

EU sanctions over 
Russia's aggression 

against Ukraine
(…)



What’s next?
Finding the right balance

https://www.bruegel.org/analysis/what-role-do-imports-play-european-defence
file:///C:/Users/nardest/Downloads/open_sustainable_assertive_trade_for_a_resilient_andNG0124010ENN_3Qpw0kDVUS4Kmly5G3XuVvw2hk_110221.pdf


What’s next?
What do EU citizens want?



What’s next?
A new legislative term 2024-2029

Mr Šefčovič reminded MEPs 
that trade is "marked by stark 
competition over disruptive 
new technologies, and the 
weaponisation of economic 
dependencies", making trade a 
"geostrategic tool".



Thank you for 
your attention!

Stefania Nardelli 
Information and Communication Officer, 
Representation of the European 
Commission in Italy – Regional office in 
Milan (North of Italy)


